-
\.'
- - .

~

 ——

-~

|
|

\
)




DISCLAIMER

These presentation slides (the “Slides”) do not comprise an admission document,
listing particulars or a prospectus relating to AfriTin Mining Limited (“the Company”)
or any subsidiary of the Company, do not constitute an offer or invitation to purchase
or subscribe for any securities of the Company and should not be relied on in
connection with a decision to purchase or subscribe for any such securities. The
Slides and the accompanying verbal presentation do not constitute a
recommendation regarding any decision to sell or purchase securities in the
Company. The Slides and the accompanying verbal presentation are confidential,
and the Slides are being supplied to you solely for your information and may not be
reproduced or distributed to any other person or published, in whole or in part, for
any purpose. No reliance may be placed for any purpose whatsoever on the
information contained in the Slides and the accompanying verbal presentation or
the completeness or accuracy of such information. No representation or warranty,
express or implied, is given by or on behalf of the Company or its respective
shareholders, directors, officers or employees or any other person as to the accuracy
or completeness of the information or opinions contained in the Slides and the
accompanying verbal presentation, and no liability is accepted for any such
information or opinions (including in the case of negligence but excluding any
liability for fraud). The Slides contain forward-looking statements, which relate, inter
alia, to the Company'’s proposed strategy, plans and objectives. Such forward-looking
statements involve known and unknown risks, uncertainties and other important
factors beyond the control of the Company that could cause the actual performance
or achievements of the Company to be materially different from such forward-
looking statements. Accordingly, you should not rely on any forward-looking
statements and the Company accepts no obligation to disseminate any updates or
revisions to such forward-looking statements. The Slides and their contents are
directed only at persons who fall within the exemptions contained in Articles 19 and
49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005
(such as persons who are authorised or exempt persons within the meaning of the
Financial Services and Markets Act 2000 and certain other persons having
professional experience relating to investments, high net worth companies,
unincorporated associations or partnerships, the trustees of high value trusts) and
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persons to whom distribution may otherwise lawfully be made. Any investment,
investment activity or controlled activity to which the Slides relates is available only
to such persons and will be engaged in only with such persons. Persons of any other
description, including those that do not have professional experience in matters
relating to investments, should not rely or act upon the Slides. The Slides should not
be distributed, published, reproduced or otherwise made available in whole or in part
by recipients to any other person and, in particular, should not be distributed to
persons with an address in the United States of America, Australia, the Republic of
South Africa, the Republic of Ireland, Japan or Canada or in any other country outside
the United Kingdom where such distribution may lead to a breach of any legal or
regulatory requirement. No securities commmission or similar authority in Canada has
in any way passed on the merits of the securities represented hereunder and any
representation to the contrary is an offence. No document in relation to the placing
of the Company shares has been, or will be, lodged with, or registered by, The
Australian Securities and Investments Commission, and no registration statement
has been, or will be, filed with the Japanese Ministry of Finance in relation to the
placing or the Company's shares. Accordingly, subject to certain exceptions, the
Shares may not, directly or indirectly, be offered or sold within Canada, Australia,
Japan, South Africa or the Republic of Ireland or offered or sold to a resident of
Canada, Australia, Japan, South Africa or the Republic of Ireland. The Securities have
not been, and will not be, registered under the United States Securities Act of 1933, as
amended (the “US Securities Act”) or with any securities regulatory authority of any
state or other jurisdiction of the United States and may not be offered or sold within
the United States or to, or for the account or benefit of, any US Person as that term is
defined in Regulation S under the US Securities Act. The Company has not been
registered and will not register under the United States Investment Company Act of
1940, as amended. The Slides and their contents are confidential and should not
unless otherwise agreed in writing by AfriTin Mining Limited be copied, distributed,
published or reproduced (in whole or in part) or disclosed by recipients to any other
person.
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AFRITIN LITHIUM INVESTMENT CASE M
AFRITIN

MINING

Lithium Project of Global Significance Development °|: Si:;atregic Technology
ortfolio

Scalable, Early Production De-risked Development

afritinmining.com 3



GLOBAL LITHIUM
MARKET
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WHY LITHIUM?
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Strong demand growth forecast with no

foreseeable return to surplus j

Lithium demand remains constant, no
substitute for battery cathode chemistry

Increasing supply deficit creates an
opportunity for AfriTin

©)

afritinmining.com 5



LITHIUM 101

Global Lithium Reserves

« Estimated at 21 million metric
tons (MT)

Li
Lithium
6.94]

Primary Resources

Hardrock

(Petalite or
Spodumene)

Sedimentary

Source: Albemarle

@
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Ceramics 20?]
and glass <
7,285t Batteries
68,820t
: Batteries accounted for 74% of
Batteries

lithium consumption in
2021, up from 23% in 2010,

5405t

Lubricating
greases

Ceramics and glass

Air treatment 13,020t

1175t

Glass-ceramic cooktops
use lithium to reduce
thermal expansion and
Continuous )
casting increase mould strength.
940t
Lubricating greases
Other 2,790t
6,345t

Continuous casting

iz 1,860t

5,580t

Air treatment
Lithium'based lubricant greases 930t
represent over 70% of global grease
production for technical uses.

Source: Albernarie
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LITHIUM FEEDSTOCK SPECIFICATIONS

Beta
Spodumene

Chemical Grade
Spodumene Ore:
>6% Li,0
<19% Fe;o:
<B8% Moisture

Hardrock

Spodumene
LiAl(Si,0)

Hardrock Petalite
LIAI(SI.O;0)

i

Chemical
Market

Technical grade
LIOH.H,0
(>56.5 wt%)
Lithium Hydroxide
Monochydrate

Battery grade
LIOH.H,0
(>56.5 wt%%)
Chemical Grade
Petalite Ore:
>4% LIL,O Battery grade
<0.8% Fe,0, Li2c03
<8% Moisture ;

(99.5 - 99.9 wt%)

Lithium
Carbonate
Technical grade
Li,CO,
(99.0 - 99.5 wt%)

&Sk

Technical/

M
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&

Glass/Ceramics

Battery
Production

Technical Grade
Petalite Ore:
>4% L1,O
<0.05% Fe, 04
<6% Maoisture
<0.5% Na.,O
<0.,5% K,0

Industrial Market

Glass, ceramics, fritz,
powders, greases

afritinmining.com
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AFRITIN’S LITHIUM
OPPORTUNITY
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WHY NAMIBIA —
AFRITIN

Democratic government with an independent
strong legal system and excellent fiscal terms

Long history of supportive mining sector.

Mining law in Namibia is regulated by the

Minerals Act 33 of 1992 which was amended in L.
2008 ‘

Mining is the biggest contributor to Namibia's
economy in terms of revenue

It is ranked 2nd among African jurisdictions in
the Fraser Institute’s 2021 Policy Perception
Index

Newly upgraded deep-water port at Walvis
Bay - 230km from Uis Mining site along a well-
maintained road (last 70km to site currently
being tarred)

e . - . .. . . . afritinmining.com
Source: Second best mining jurisdiction: https,//www.whyafrica.co.za/namibias-mining-policies-perceived-as-second-best-in-africa/ S




AFRITIN’S NAMIBIAN ACTIVITIES M

AFRITIN

MINING

randberg West - ¥

1

Mine in Production

3

Near-mine Development
Projects

4
Tech Metals
for targeted production

afritinmining.com



UIS LITHIUM RESOURCE* M

AFRITIN

—— MINING

K-Cluster

A

P-Cluster

ViV2Orebody
(Current Resource)

“Additional M, & O SN
Grade 0.63% Resource, and P&P a ;
Reserve for Tin | & ‘ ‘

Resource Tonnes 71.54 Mt *Additional | Resource for

Contained Metal (Li,0) 450265t  lantalum o : L el
V-Cluster (excl. VIV2) & A-'J'. ‘\\‘ \‘\ [ Mapped Pegmatite "
Contained Metal (LCE) 1.1 Mt o ,"" " e £ Bisting Pt '

1

Resource drilling Regional exploration

Current Inferred Resource: commenced Q12022 programme Upside Potential

Target Resource: ) :
(Unexploited Pegmatites)




V1V2 Pit

Mining method Established groundwater Grid power Well-maintained
Open Pit/Contractor supply +70% renewable tran_sport routes linking
Mining Desalination plant optionality energy generation projects to export hubs
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ESTIMATED UIS REVENUE DISTRIBUTION* M

AFRITIN
—— MINING
Gross Revenue Distribution Potential future lithium production
cost profile
Sn r 10,000
Concentrate
H leo L 6,000 ?
Concentrate
[ | Ta - 1.‘000
C O n C e n t ra te -200 7 0 200 400 600 80 1,000 1,200 1,400 1,600 1,8;)00
-US$490

*Negative AISC on a lithium basis (net by-products)

Competitive mineral concentrate feedstock
Downstream AISC of potential lithium chemicals to be investigated in the next phases of feasibility

*Management estimate afritinmining.com 13
*Based on Roskill/Wood Mackenzie consensus price forecasts



LI PEER COMPARISON

Bubble size represents nameplate/estimated mineral concentrate production

M
AFRITIN

= - Producing - Feasibility/Development . Care & Maintenance
Future Grota
| B4 | do Cirilo
2.6% James Bay 440Ktpa
330Ktpa
= e R =
Finniss oW Qoo Greenbushes
144Ktpa 220Ktpa 1,055Ktpa
2.1% - e wri¥l
s Mt Marion Pilgangoora
Piedmont 450Ktpa Z Expansion
242Ktpa - Mt. Holland 825Kt
s 41Ktpa o
o Goulamina
S 436Ktpa Pilgangoora
z 1.6% 330Ktpa
]
o
(%)
8
-l
§ . Arcadia
- 173Ktpa - P -—
Altura Sl Kat':("*" Valley Thacker Pass
215Ktpa 350Ktpe 300Ktpa
: B
o ) mabouclh.ll Maricunga
Bald Hi Ktpa
0.6% 100Ktpa
Altrua Expansion
440Ktpa &N UIS Phase2 ~—a sonorali*ll
\S = 480Ktpa e Expansion
Ruticon- UIS Phase1 .~ 176Ktpa
5l Hellkon B 60Ktpa AFRITIN
0.1% 100K tp
0.0 50.0 100.0 150.0 200.0 250.0 3000 '/ 4000

Resource Tonnage (Mt)
Source: Source: Company information
(T)Bubble size represents LOM average annual Spodumene production
(2)Based on Consolidated Phase 1and 2 technical report released on 26 May 2022

afritinmining.com
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HOW DO WE GET TO
PHASE 2?

afritinmining.com 15



ATM TEST WORK HIGHLIGHTS M
AFRITIN

High-purity lithium concentrate (up to 94%) produced from bulk ore
samples to meet demand for industrial and battery markets

High-grade, low-iron petalite:

e 45%Li,O
« Contaminant levels of 0.05% Fe,Ox
* 0.93% alkalis (Na,O + K,0)

Appointed industry leading service providers: Geo [ a bs
 LightDeepEarth, PESCO and Geolabs Global (South e
Africa)
- Nagrom (Australia) % )AN ZAPLAN

« ANZAPLAN (Germany) nnGR’am dorfner group

IIIIIIIIIIIIIIIIIIIII
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ATM PETALITE CONCENTRATE PRODUCTION

Existing tin circuit .
F—-—-—— - =y

|
|
|
|
|
|
|
| -
I —
I L [
Per b/ >
I Crush / ’ Ma
I = . = ,_4
|  snTaConcentrate LA AL - -
| Claaning
Petalite Flotation
I Petalite
DMS e s
S - e
: B i SR I'Q‘ e
Vi Ve 8 H
I o’ na oA n‘o : 48 %ml'l‘?‘;e
| oy
I Petalite
I Concantrate
Ta Concantrate \,i 11
: A 2 EV“':""
| Petalite ~a
Sa Concentrate Scavenger Tailings H
| Dewatering
|
|

e

M

AFRITIN

Conventional open- Simplified flowsheet
pit mining operation benefitting - integrated
Lithium contained in the into existing processing
same ore body as the facility

currently extracted tin : :
o 4 o Ore sorting, DMS, Flotation
(no additional mining costs)

Concentrate suitable as
feedstock for the
industrial market as well
as battery grade lithium
hydroxide or lithium
carbonate

afritinmining.com
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VERTICAL INTEGRATION OPTIONALITY M
AFRITIN

Moving ATM down the value chain

e > - A
Concentrate (o= w
> | ! F 2 &
: Lo L
l ;. ‘s ®
A : .-
Conversion
Roasting
( /i
L
Vo o

Sulphate

=) Product 2: Lithium Carbonate

Battery Grade
LizCOs

m,yer;de afritinmining.com 18




EARLY REVENUE GENERATION* M

Hardrock lithium concentrates and downstream processed lithium chemicals AFR IT! N
60 000
50 000
Phase 2
40 000 . . . . e
‘ Lithium hydroxide or lithium
m carbonate for battery
9 market
&l 30000
Z
Z
o
20 000
0000 ‘ Petalite concentrate for
battery market
0 Petalite concentrate for
Jan-23 Jan-24 Jan-25 Jan-26 Jan-27 Jan-28 Jan-29 Jan-30 Jan-3 Jan-32 industrial market

. . . - . . afritinmining.com 19
*Subject to the completion of exploration drilling and petalite extraction test work S



POTENTIAL OFFTAKE PARTNERS M
AFRITIN

Number of Offtakers -

1 19 ®) Gotion Long-term petalite
" gmm \) /2 Sichuan Yahua Industrial Group Co. LTD concentrate
P eaiva sohil . B ) .
[ rorthvol. AERET@ e & o  Industrial Market - glass &
i g = 9= g EcoPro jptemmee ms Lr ceramics
i S0 <& simerco .,.:;:. Gos CATLL E Rl
L NN Y e ' - & jame - Battery Market
T=ESLA - Alas Y a Nlo q R I®IMITSU!&CO
TRAFIGURA 7~ l e o FOSUN s 2

. LG Chem pPOsSCo

CATL " Sy I:-BASF g

& Livent

A i We creale chemistry | SK'
.0 ‘ lO'H ” \(\3 & o3 i = ° ° ege
H A 2N DA A ST, On-site conversion facility
\ VLo B ,}zg - adds downstream
| NW 5 TN ” optionality of lithium
L/ Namibla Ry L hydroxide or lithium
| M 2 carbonate production

B ;
- A AFRII',N | + Battery Market

Powered by Bing
© Australian Bureau of Statistics, GeoNames, Microsoft, Navinfo, OpenStreetMap, TomTom

afritinmining.com 20



ATM LITHIUM PROJECT MILESTONES M
AFRITIN

MINING

Today Upgraded Li Resource .
“ully eparEitens Combletion of VIva Integrated Petalite
! omp etion o o
profitable tin mine resource drilling Operations

Phase 2 PEA Petalite Pilot Facility Lithium Conversion
Internal PEA Bulk test work Facility
Completed

afritinmining.com 21



AFRITIN LITHIUM INVESTMENT CASE RECAP M

World Class Resource Base

Globally significant lithium resource with tin and
tantalum by-products

Upside spodumene potential at adjacent BIC1 mining
licence

De-risked Development

Existing operating mining and processing facility -
fast=tracked lithium production timeline

Phased expansion with incremental revenue streams

Strategic Technology Portfolio

Portfolio of strategic technology metals

Supporting the global move to a greener technology
future

AFRITIN

MINING

High purity product

Test work proves high purity lithium product for the
technical market

Low-cost alternative to mineral supply into the
chemical market

Negative AISC

Negative AISC of US$490/t LCE- competitive during
commodity cycles

Fully permitted

Fully permitted mining operation with experienced
management and operational team

Social licence to operate

Established relationships with relevant government
bodies and local communities

Strong focus on ESG best practices, guided by
international standards (ICMM, IFC)

afritinmining.com
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