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DISCLAIMER

These presentation slides (the it S| i diemtochpmprise an admission document, listing
particulars or a prospectus relating to Andrada Mining Limited ( f tChoemp a noy any
subsidiary of the Company, do not constitute an offer or invitation to purchase or subscribe
for any securities of the Company and should not be relied on in connection with a decision
to purchase or subscribe for any such securities. The Slides and the accompanying verbal
presentation do not constitute a recommendation regarding any decision to sell or
purchase securities in the Company. The Slides and the accompanying verbal presentation
are confidential, and the Slides are being supplied to you solely for your information and
may not be reproduced or distributed to any other person or published, in whole or in part,
for any purpose. No reliance may be placed for any purpose whatsoever on the information
contained in the Slides and the accompanying verbal presentation or the completeness or
accuracy of such information. No representation or warranty, express or implied, is given by
or on behalf of the Company or its respective shareholders, directors, officers or employees
or any other person as to the accuracy or completeness of the information or opinions
contained in the Slides and the accompanying verbal presentation, and no liability is
accepted for any such information or opinions (including in the case of negligence but
excluding any liability for fraud). The Slides contain forward-looking statements, which
relate, inter alia, to the C o mp a rprofosed strategy, plans and objectives. Such forward-
looking statements involve known and unknown risks, uncertainties and other important
factors beyond the control of the Company that could cause the actual performance or
achievements of the Company to be materially different from such forward- looking
statements. Accordingly, you should not rely on any forward-looking statements and the
Company accepts no obligation to disseminate any updates or revisions to such forward-
looking statements. The Slides and their contents are directed only at persons who fall
within the exemptions contained in Articles 19 and 49 of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (such as persons who are authorised
or exempt persons within the meaning of the Financial Services and Markets Act 2000 and
certain other persons having professional experience relating to investments, high net
worth companies, unincorporated associations or partnerships, the trustees of high value
trusts) and persons to whom distribution may otherwise lawfully be made. Any investment,
investment activity or controlled activity to which the Slides relates is available only to such
persons and will be engaged in only with such persons. Persons of any other description,
including those that do not have professional experience in matters relating to investments,
should not rely or act upon the Slides.

The Slides should not be distributed, published, reproduced or otherwise made available
in whole or in part by recipients to any other person and, in particular, should not be
distributed to persons with an address in the United States of America, Australia, the
Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other
country outside the United Kingdom where such distribution may lead to a breach of any
legal or regulatory requirement. No securities commission or similar authority in Canada
has in any way passed on the merits of the securities represented hereunder and any
representation to the contrary is an offence. No document in relation to the placing of the
Company shares has been, or will be, lodged with, or registered by, The Australian
Securities and Investments Commission, and no registration statement has been, or will

be, filed with the Japanese Ministry of Finance in relation to the placingortheCompany 6 s

shares. Accordingly, subject to certain exceptions, the Shares may not, directly or
indirectly, be offered or sold within Canada, Australia, Japan, South Africa or the
Republic of Ireland or offered or sold to a resident of Canada, Australia, Japan, South
Africa or the Republic of Ireland. The Securities have not been, and will not be,
registered under the United States Securities Act of 1933, as amended (the i US
Securities A ¢ topwith any security's regulatory authority of any state or other jurisdiction
of the United States and may not be offered or sold within the United States or to, or for
the account or benefit of, any US Person as that term is defined in Regulation S under
the US Securities Act. The Company has not been registered and will not register under
the United States Investment Company Act of 1940, as amended. The Slides and their
contents are confidential and should not unless otherwise agreed in writing by Andrada
Mining Limited be copied, distributed, published or reproduced (in whole or in part) or
disclosed by recipients to any other person.
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I INTRODUCTION




OUR STORY

M Andrada
Mining

AfriTin Mining becomes Andrada Mining
M Maiden JORC (2012)

UIS TIN MINING Expanded tin, lithium and tantalum resource

compliant tin, lithium and Completed a DFS on the for V1V2.
tantalum resource declared

AfriTin Mining acquires an 85% of Uis Phase 1 Expansion Expansion of the Phase 1 Processing Plant to
Uis Tin Mining Company. onthe/1V2 orebody include a tantalum stream.
Uis becomes the worlds _ ) Infill resource drilling on Construction of the lithium processing plant
largest producing AfriTin Mining lists on the AIM Uis Phase 1 Pilot Plant rhe V1V2 orebody for Tin resource drilling on proximal
hardrock tin mine stock exchange construction completed lithium and tantalum pegmatites initiated

Discovery of the Uis Tin Mine closes Initiation of resource drilling Steady state production Phase 1 Expansion to increase tin concentrate
Uis deposit following the tin price on the V1V2 orebody achieved at Uis production by 67%. Completion-of the Phase 2 PEA
collapse in the-mid
1980s Construction of the Uis Exploration programmes commences on Lithium
Phase 1 Pilot Plant Ridge and Spodumene Hill projects
commenced



WHO ARE WE

A Technology metals mining company with
considerable potential upside

A Assets in Namibia rich in tin, lithium, and
tantalum that are central to the green energy
revolution and a brighter future for all.

A Goal to become a tier-one technology metals
mining company, that generates sustainable
value for all stakeholders.

OUR VALUES
b= VD) S & 0
/9 \:t\ EI:[ =
Safety Care & Respect Collaboration Integrity Growth Innovation

0.0 Q
1 ¢5 B & Q
AIM/NSX ~400 1 Mine 2 Developing 1 Exploration
foTcQB Workforce In Production Projects Asset
Listed

P, i ,j \ETRNETS

o &G.- Sn. Li g

Andr a dhmédablicences in

~
% Mine in production /\ Developing Projects Q Exploration
Lithium Tantalum Tin Copper Tungsten

the Erongo Region of Namibia.
ML 134, ML 133, and ML 129 occur within
a 40 km radius of the Uis town.

ANDRADA MINING LIMITED
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MINERALS FOR THE FUTURE

TANTALUM
Incredibly strong, resistant to corrosion, and

Current and future impacts of climate change means that with & high melting point, when a_lloyed to qther

modern life is changing, and the world is at the start of a metals tantalum adds strength without adding

massive transition away from fossil fuels towards renewable too much weight.

energy. Mining has a critical enabling role to play in Tantalum has excellent electrical conductivity, which makes
delivering this transition, but it must be done responsibly. it ideal for use in capacitors and aerospace components.

Responsible mining means working to: Its corrosive resistance and non reactive nature means

Tantalum is also used medical implants & devices such as
joint replacements, and pacemakers.

A Drive sustainable socio-economic development for
and the resilience of host communities and countries.

A Limit potential impacts on the natural environment.

Our assets and reserves are rich in minerals critical for a
low carbon world, With a strong commitment to responsible
mining Andrada is well placed to successfully navigate the
transition.

TIN LITHIUM =

The Fuel of the Green Transition

The glue that holds the electrical
Lithium is used in and needed for the “@
4
A

world together.

rechargeable batteries that power the
green transition.

Widely used as solder on circuit boards
and electrical appliances, almost every

component of a low-carbon and a data driven Electric vehicles, battery cells for renewable

economy requires tin. Wit henemy,andinredstenodern @ectsonicsd al meed

fl ow, t hat means mobil e ph ttmiesbatéren 6t wor k and

electric vehicle batteries don6ét charge. For these

reasons Tin is critical to the green transition. ANDRADA MINING LIMITED 5




WHY LITHIUM

Supply deficit anticipated by 2030

STRONG DEMAND GROWTH FORECAST WITH GROWING USE OF PETALITE HARD ROCK LITHIUM IN BATTERIES
NO FORESEEABLE RETURN TO SURPLUS SUPPLY
% Ceramics 203,
7,000 - 32‘;;'359 ggg;gites
l ) i d for 74% of
9 6,000 - ~ Batteries i consomptionn
k- — 2021, up from 23% in 2010.
n 20)-0
§ 5000 - . 25505,
S . oresses
th Deficit 2,350t
8 4,000 1 Al treat . Ceramics and glass
B Air treatmen

2 1175t ez
© A 4 Glass-ceramic cooktops
£ 3.000 T use lithium to reduce
5 ) thermal expansion and

Continuous increase mold strenght.
oJ casting
> 2,000 - 940t
§ Lubricating greases

2,790t

e 1,000 -
= Continuous casting
2 g;gg; 1,860t
5 -

Air treatment

N ™M n W — n O o Lithi 'based lub t
n v F_"‘ 'CE 9 8 NN N r\\TJ ~N oo [-N\ ﬁ m 8 A g p] % M ["N‘; g g}) 3 §9) Lithium’'base: ua/r\cafn greases 930t
00000000 O0OD0D0OD0D0DO0O0ODQ0D0D0DO0O0O0O0OO0 O represent over 70% of global grease
N AN NN NAANANANANNNNNENNANNN NN NNNN production for technical uses.
Source: Albemarie
H Planned Supplvy M Probable M Possible == Demand

Source:. Bl oomberg NEF, Wood Mackenzie, Broker research, Benc lsoadekSBE Mneral @dmmbdiytSenimaries(B0R). #limerals Yearbook (2010)

ANDRADA MINING LIMITED




ANDRADAOGS COMMI TMENT TO RESPONSI BLE MI NI NG

SUPPLY CHAIN & ECONOMIC SUPPORT
oo ccooncsorr IV

METAL MILL

ENGINEERING

A 41% annual increase in the year ended February 2023 to
N$ 203 million

A N$ 61 million expenditure with regional suppliers

Rejuvenated local businesses including Metal Mill and b
Gorocon security services BEARING MAN GROUP m e

Approximately N$45 million contribution to Namibian
economy in taxes and royalties

Local refers to within the Daures Constituency, within which Uis is situated),

regional (within the Erongo Region), national (within Namibia). ANDRADA MINING LIMITED
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ANDRADZLOBMITMENT TO RESPONSIBLE MINING

‘\ |
COMMUNITY L™~ ™
oy Lopr
8

A Provision of meals to vulnerable local children
and elderly

A 10 suppliers in Erongo

A Positive impact on the regional
GDP due to increased incomes

A Uis Mine a member of the
Settlement Development
Committee which promotes
sustainable development
through partnerships with
various stakeholders of Uis.

Uis Mine donated gardening implements to the
school 6s gardening pro

Contributed to teaching children
responsibility and life skills

Donation of sports equipment to local schools

Achieved a 17% reduction in operational water consumption, conserving 116k cubic
meters of water resources in the past financial year

Successfully conducted comprehensive Climate Change Risk and Vulnerability
assessments to enhance resilience.

Implemented Greenhouse Gas assessments, demonstrating A n d r a acbmnitsent to a
low-carbon footprint.

Health &
Wellbeing

0 V?AI
[‘WL.. 2 Andrada

Mining
Education & Skill
Development

Economic
Development

af

ANDRADA MINING LIMITED

Environment

T 'P”',“/J
\)L(:‘\” VA 0pg ! fa"!
0?
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ANDRADAOGS COMMI TMENT TO RESPONSI BLE MI NI NG

PEOPLE DEVELOPMENT

Approximately 400 employees at Uis Mine Locals from the
A 0 8 5@hitstituency

c100% Uis Mine employees are Namibians ~

a0y

\ !
24% of the Uis Mine employees and contractors are female ) :"I
33% of the management are female Individuals from the
Potentially 2,000 Namibians economically supported Erongo Region

\J

Nationals from Namibia

U

Global Recruitment

&

ANDRADA MINING LIMITED
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ANDRADAGS COMMI TMENT TO RESPONSI BLE MI NI NG

EMPLOYEES : Investing in the development of a skilled workforce

Management development Research support collaboration

Plant Chemist :
Ashley Bam

Education funding support for MSc
Chemistry at Manchester University

Collaboration with WITS University :

School of Chemical and Metallurgical
Engineering, Minerals and Metals
Extraction Research Group

Research of existing technologies for
the purposes of the processing plant

Enhance probability of increased metal
recovery through the Uis processing
plant

N ¢

v
UNIVERSITY OF UNIVERSITY OF THE @

0),40)23D WITWATERSRAND,
JOHANNESBURG

ANDRADA MINING LIMITED 10
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ANDRADZLALOBMITMENT TO RESPONSIB

EMPLOYEES : Ensuring a safe environment for our employees

A Improved safety performance in the past financial year

A Achieved a 51% decline in Lost Time Injury Frequency Rate
("LTIFR"), attaining a new rate of 3.04, a significant safety
improvement.

m LIFE SAVING RULES / Andrada
= ot 3 o= Mining

A Effectively lowered the Total Recordable Injury Frequency Rate
("TRIFR") by 35% to 8.09, validating A n d r asleadbast
commitment to a secure work environment.

A Empowered 1,145 individuals through health and safety
training, strengthening the

ANDRADA MINING LIMITED

Co
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OUR RESOURCE AND
MINING ASSETS
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WHY NAMIBIA

A stable resource rich mining jurisdiction in Africa

SOUND LEGISLATION

Democratic government
Independent legal system

Supportive mining legislation

EDUCATED WORKFORCE @

Literacy rate at 94%?
Female literacy rate at 96%?

Male literacy rate at 92%?

SOURCES - * UNESCO : Institute of Statistics 2013 : 2 African Development Bank :3 International Monetary Fund

RESOURCE ENDOWED

Major minerals: Diamonds,
Uranium,Gold,Zinc

Erongo region endowed with
tech-metals: lithium,tin,tantalum

GROWING ECONOMY

4.6%2 real increase in GDP : 2022
3.5%2 - 2.8%3 real increase in GDP : 2023

3.0%2 real increase in GDP forecast : 2024

ANDRADA MINING LIMITED
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Erongo : A prolific metallogenic region

o Po Bo o I Do

RESOURCE ENDOWED

Damara Belt an African metallogenic jewel.

Erongo has the highest density of operational mines in
Namibia

Wealth of mining history and regional geological information,

Underexplored with high potential for new discoveries as
exploration increases

Modern exploration techniques enable identification of new
mineral systems and hidden extensions

Region endowed with:

A Base metal deposits

A Technology metal deposits
A Precious metal deposits

A Nuclear fuels

..t.ﬁi'}

Kranzberg Mine 1%
7
= &

su—am i y ’ S
snTatpgd more Mine Mo Intru
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RESOURCE ENDOWED : UIS MINING LICENCE AREA (ML134)

Opportunity to substantially increase the Uis resource

b/’ g C ”\\\‘<<\\\\

MRE UIS V1V2 pegmatites i Lithium Tantalum
February 2023 (H]30)] (Ta)

0.15% 0.73%

1.45 Mt LCE |6.96 Kt

Gross resource tonnes
Contained Metal

A
y v ¥ Regional exploration
Validation drilling 2023
Current resource: g Target resource: programme

138 Mt 200Mt

N

// P-Cluster

3

-y ——
A
<
N)

K-Cluster

V1V2 Orebody
(Current Resource)

V-Cluster (excl. V1V2)

W trpioited Pogmatite)

[ Mapped Pogmatite

More than 200Mt
upside potential from regional
pegmatites

ANDRADA MINING LIMITED
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RESOURCE ENDOWED: LITHIUM RIDGE MINING LICENCE (ML133)

Continuous lithium mineralisation along 6km strike

3,300 ha licence area at 35km from Uis Mine.
Pegmatite hosted mineralisation

Channel sampling results indicate high concentrations of
lithium, tin and tantalum.

A 9.65 m with an average grade of 2.18% Li20, 0.18% Sn
and 89 ppm Ta.

A 13 m with an average grade of 1.93% Li20, 0.10% Sn,
and 36 ppm Ta.

A 24 m with an average grade of 1.65% Li20, 0.15% Sn,
and 52 ppm Ta.

Observed lithium minerals include petalite and Sy , o A T 3 g 1 -20% como
spodumene o R S S B . 050- 100

Ore compatible with Uis processing plant _ . _
Reverse circulation drilling completed in April 2023 %% e g o hc DY '- 0,50- 1,00

= o 1,00-1,50
P
e 150-2,18

A Drilling results imminent B gl il W L £ ML Boundary
o - o 3 = 5 3 S | £ tites
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Aerial map of a lithium ridge project with channel sample results (2022,2023)

ANDRADA MINING LIMITED




RESOURCE ENDOWED: SPODUMENE HILL MINING LICENCE (ML129)

Visible spodumene mineralisation

4 900ha licence area 10 km from Uis

To o

Spodumene confirmed by XRD analysis

T>

Mineralogically similar to the Uis
pegmatites

A Open ended at depth

A Drilling programme completed March 2023.
Results indicated significant lithium and
tantalum mineralisation

e e ] e AR N e A 14.52m at 1.38% Li20, 285 ppm Ta and
= B1C1 pegmatites N : —— 0.131% Sn

IML129 regional pegmatites

r:l‘l‘iIL 129 Bﬁdgv & A 5m at 2.32% Li20
; . o A 2.5m at 2.04% Li20

Potential for additional mineralized
pegmatites being investigated

Aerial map of spodumene hill and drill cores with visible spodumene

ANDRADA MINING LIMITED
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RESOURCE ENDOWED: BRANDBERG WEST EXPLORATION LICENCE

WORK PLAN OVERVIEW

. ® Collar_Positions_BBW_Planned_Drill
' —— Bore_Traces_BBW_Drilling
{1 Grab Sample Assays - Sn
[ @ 0.02-0.08%

a ® 0.08-0.17%
® 0.17-033%
o 0.33-053%
. © 053-078%
® 078-113%
® 1.13-195%

S 8 195-2.64%
| e 264-419%
| Gold Fields Sampling (relative anomalism)

o5
o 6
j o 7

o 3
i o 12
4 — Quartz Vein
/ — Fault
‘ [ Dolerite

Amis Fm

[ Gemsbok River Fm
‘ Brak River Fm
I [] Brandberg West Fm

|

\
|
|

Zebraputs Fm
Marble (Unassigned)

ANDRADA MINING LIMITED

Aerial map of Brandberg West
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THE FIRST LITHIUM PROCESSING
PLANT IN NAMIBIA

Supporting the Namibian drive for lithium beneficiation



FIRST LITHIUM TESTING PLANT IN NAMIBIA

Completion of commissioning imminent

Commissioning of the
bulk sampling pilot plant
commenced in July
2023

Leverage on existing
—® bulk infrastructure
services.

Pilot campaigns to inform
lithium production flow-
sheet design

Aerial view of the lithium bulk sampling plant : 20 JUNE 2023

ANDRADA MINING LIMITED
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